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Createspace Independent Publishing Platform, United States, 2015. Paperback. Condition: New. Language: English . Brand New Book ***** Print on
Demand *****, America needs to advance the timetable for the cashless society with a plan of action because cash is an economic drain that won t
disappear naturally in the US for at least several more decades, says its author, David R. Warwick In The Abolition of Cash: America s $660 Billion
Burden, he states that despite cashless trends in Scandinavia and elsewhere American progress toward cashlessness is at a standstill because of
public angst over identity theft and sensitivity about data privacy. Warwick contends that abolition of cash shouldn t be feared; but welcomed. He
demonstrates statistically that physical cash is far more costly. He points out that even cybercrooks rely on cash -for example, in bogus withdrawals
from ATMs. In the bigger picture, he says cybercrime and ID theft are relatively minor and manageable. He compiles costs of cash in serious crimes,
tax dodging, and inefficiency with administrative outlays to show that . the overall cost of cash is four to five times the total cost of cybercrime. He
arrives at a cash cost of $660 billion (before he stops counting) which, he points out, is roughly equal to outlays for old-age Social Security, and
saddles the average American household by over $6,000 per year. Warwick addresses a range of questions about a cashless society including What
happens when the power fails. He anticipates how tax evaders, drug dealers and narcotraffickers would react to an absence of cash; and analyzes
post-cash roles of gold, foreign currencies, and virtual currencies as possible substitutes for cash in crime. His book describes the unattended 24/7
ATM as a sort of microcosm of cash crime - a place where 7,500 Americans are robbed...
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