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Cosimo Reports, United States, 2011. Hardback. Condition: New. Language: English . Brand New Book ***** Print on Demand *****.A>er a two-year
investigation by the Senate Permanent Subcommittee on Investigation, their report, Wall Street and the Financial Crisis: Anatomy of a Financial
Collapse was released in April 2011. This is the most damning o@icial report to date on Wall Street s role in the financial crisis. It describes the
wheeling and dealing of bankers and others who benefited from the housing bubble while impoverishing the rest of America. It also o@ers four very
clear causes of the financial crisis and, last but not least, it names culprits: - High risk mortgage loans by commercial banks were the fuel that
ignited the financial crisis (describing the case study of Washington Mutual Bank, the sixth largest commercial bank at the time of its failure in
September, 2008 ) - Failures by regulators set the stage for mortgage loan losses that were a proximate cause of the financial crisis (describing the
case study of the O@ice of the Thri> Supervision, which was closed in 2010 and whose operations folded into the O@ice of the Comptroller of the
Currency); - Inaccurate AAA credit ratings by the two largest credit rating agencies constituted a key cause of the financial crisis (describing Moody s
and Standard Poor s conflicts of interest while both had a quasi-monopoly position in the market for credit ratings); - Investment bank abuses: The
Investment banks that engineered, sold, traded, and profited from mortgage-related structured finance products were a major cause of the
financial crisis (describing case studies of Goldman Sachs and Deutsche Bank). This report and its detailed case studies are a must-read for
policymakers, politicians, justice o@icials, bankers, journalists, academics and concerned citizens in order to understand what brought the
economy...
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