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BROOKINGS INSTITUTION, United States, 2004. Hardback. Condition: New. Language: English . Brand New Book. Africa is working toward the goal
of creating a common currency that would serve as a symbol of African unity. The advantages of a common currency include lower transaction
costs, increased stability, and greater insulation of central banks from pressures to provide monetary financing. Disadvantages relate to
asymmetries among countries, especially in their terms of trade and in the degree of fiscal discipline. More disciplined countries will not want to
form a union with countries whose excessive spending puts upward pressure on the central bank s monetary expansion. In The Monetary
Geography of Africa, Paul Masson and Catherine Pattillo review the history of monetary arrangements on the continent and analyze the current
situation and prospects for further integration. They apply lessons from both experience and theory that lead to a number of conclusions. To begin
with, West Africa faces a major problem because Nigeria has both asymmetric terms of trade -it is a large oil exporter while its potential partners
are oil importers -and most important, large fiscal imbalances. Secondly, a monetary union among all eastern or southern African countries seems
infeasible at this stage, since a number of countries suffer from the effects of civil conflicts and drought and are far from achieving the
macroeconomic stability of South Africa.Lastly, the plan by Kenya, Tanzania, and Uganda to create a common currency seems to be generally
compatible with other initiatives that could contribute to greater regional solidarity. However, economic gains would likely favor Kenya, which,
unlike the other two countries, has substantial exports to its neighbors, and this may constrain the political will needed to proceed. A more
promising strategy for monetary integration would be to build on existing monetary unions -the CFA franc zone in...
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Fernhurst Books Limited. Paperback. Book Condition: new. BRAND NEW, Learn the Nautical Rules of the Road: An Expert Guide to the
PDF COLREGs for All Yachtsmen and Mariners, Paul B. Boissier, Expertinformation foryachtsmen and...

Download PDF »

The Preschool Inclusion Toolbox: How to Build and Lead a High-Quality Program

Brookes Publishing Co, United States, 2015. Paperback. Book Condition: New. 274 x 213 mm. Language: English . Brand New Book.
PDF Filled with tips, tools, and strategies, this book is the comprehensive, practical toolbox preschool administrators...
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Adams Media Corporation. Paperback. Book Condition: new. BRAND NEW, Unplug Your Kids: A Parent's Guide to Raising Happy,
PDF Active and Well-Adjusted Children in the Digital Age, David Dutwin, TV. Web Surfing. IMing. Text Messaging. Video...
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