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Banking in India has a long history and it has evolved over the years passing through various
phases. The beginning of modern day banking in India can be traced to 18th century when English
. Ui S traders came to India. The English Agency;ouses in Calcutta and Bombay; egan to conduct banking
business besides their commercial; ctivities. Banking in India during the pre-Independence period
was largely characterised by the existence of private banks organised as joint stock companies.
- Most banks were small and had private shareholding of the closely-held variety. They were largely

localised and many of them failed. At the time of Independence in 1947, the Indian banking system
was weak. The entire banking sector was in the private sector and the credit requirements of
agriculture and other needy sectors were ignored. With a view to better aligning the banking system
to the needs of planning and economic policy, the policy of social control over the banking sector
began in 1967. The year 1969 was a landmark in the history of commercial banking in India. In July
of that year, the Government nationalised 14 major commercial banks of the country....
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This publication will not be easy to get going on reading but really exciting to read through. it was writtern really perfectly and beneficial. | found out this
pdf from my i and dad suggested this publication to find out.
-- Garrett Adams

This is the very best publication we have read through right up until now:. It is one of the most incredible book we have read through. Once you begin to
read the book, it is extremely difficult to leave it before concluding.
-- Miss Celia Volkman
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