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RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 30 pages. OCLC Number: 54768508 Excerpt: . .. The
reduced excise tax rates apply when gasoline is being purchased for the production of gasohol. Gasohol is defined as a gasoline ethanol blend that
contains 5. 7 percent ethanol, 7. 7 percent ethanol, or 10 percent ethanol. The Federal excise tax on gasoline is 18. 4 cents per 5 gallon. For the
calendar year 2003, the following reduced rates apply to gasohol: 5. 7 percent ethanol 15. 436 cents per gallon 7. 7 percent ethanol 14. 396 cents per
gallon 10. 0 percent ethanol 13. 200 cents per gallon The person liable for the tax is required to be registered with the IRS and ( 1) produces gasohol
with gasoline within 24 hours of removing or entering the gasoline or ( 2) at the time the gasoline was sold, has an unexpired certificate from the
buyer and has no reason to believe the 6 certificate is false. If an ethanol blender is not registered with the IRS, the blender must pay the full excise
tax of 18. 4 cents per gallon on all gasoline that is blended with ethanol. The blender may claim the income tax credit for the ethanol. In addition, in
lieu of the credit, the blender may file for a quick excise tax refund. The refund is equal to the difference between the gasoline excise tax that was
paid and the tax that would have been paid by a registered blender on the gasoline ethanol mixture being produced. Generally, the IRS pays these
quick refunds within 20 days. Interest accrues if the refund is paid more than 20 days after filing. The benefits provided by the alcohol fuels income
tax credit and the...
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