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Forgotten Books, United States, 2015. Paperback. Book Condition: New. 229 x 152 mm. Language:
English . Brand New Book ***** Print on Demand *****.Excerpt from The Conoco Takeover and
Stockholder Returns 1.Introduction On August 5, 1981 DuPont announced that its takeover attempt
of Conoco was successful. This announcement concluded the largest and one of the most dramatic
takeovers in history. DuPont initially offered an average price of $79.52 for each share of Conoco,
but revised this offer three times; the successful offer involved a cash payment of $98 for 45 of
Conoco and 1.7 shares of DuPont for each of the remaining Conoco shares. The value of this bid
was $7.54 billion making it the largest takeover in American business history. In addition to DuPont,
two other firms bid for Conoco: Seagram made three offers and Mobil made three offers. This
paper examines this takeover in detail. In particular, the stock price changes associated with each
bid and other information releases are calculated. The effect of corporate takeovers on the stock
prices of the participating firms has been studied extensively. Recent studies of mergers include
Mandelker (1974), Ellert (1976), Dodd (1980) and Asquith (1981). The effects of tender offers on...
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This pdf is worth buying. It is actually writter in basic words and not confusing. Its been printed in an remarkably basic way in fact it is merely following i
finished reading this publication through which really altered me, affect the way i really believe.

-- Dr. Linwood Lehner IV

Basically no words to describe. It is filled with knowledge and wisdom | am just pleased to let you know that this is actually the greatest publication i have
read within my individual lifestyle and may be he best publication for at any time.

-- Prof. Ron Gaylord Il
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