
RFI85KPVEKL2 ̂  Doc > District Government: Information on Its Fiscal Condition and the Authoritys First Year...

 

Di stri ct  Govern m en t: In f orm ati on  on  Its Fi scal  Con di ti on  an d th eDi stri ct  Govern m en t: In f orm ati on  on  Its Fi scal  Con di ti on  an d th e
A uth ori tys Fi rst  Y ear of  Op erati on s: T-A i m d-96-126A uth ori tys Fi rst  Y ear of  Op erati on s: T-A i m d-96-126

Filesize: 7.27 MB

 

ReviewsReviews

This ebook can be worth a read, and superior to other. Yes, it is actually perform, nonetheless an amazing and interesting literature. Your
daily life period will probably be convert as soon as you comprehensive reading this article ebook.
(Elisha  O 'Conner  II)(Elisha  O 'Conner  II)

 

DISC L A IM ERDISC L A IM ER  | DM C ADM C A
 

http://www.bookdirs.com/disclaimer.html
http://www.bookdirs.com/dmca.html


WAVRBFDNF4DK « Book // District Government: Information on Its Fiscal Condition and the Authoritys First Year...

DIST RIC T  GOVERNMENT : INFORMAT ION ON IT S FISC AL C ONDIT ION AND T HE AUT HORIT YSDIST RIC T  GOVERNMENT : INFORMAT ION ON IT S FISC AL C ONDIT ION AND T HE AUT HORIT YS
FIRST  YEAR OF OPERAT IONS: T -AIMD-9 6-126FIRST  YEAR OF OPERAT IONS: T -AIMD-9 6-126

Bibliogov. Paperback. Book Condition: New. This item is printed on demand. Paperback. 44 pages. Dimensions: 9.7in. x 7.4in. x 0.1in.GAO discussed
the District of Columbias financial condition, focusing on eAorts to resolve its financial crisis. GAO found that: (1) the Districts revenues decreased,
from 2. 9 billion in fiscal year (FY) 1993 to 2. 7 billion in FY 1995, due to a one-time accounting change and a decrease in the assessment value of
commercial and residential property; (2) over 75 percent of the Districts operating grants go to Medicaid reimbursements; (3) the Districts federal
payment formula was discontinued in FY 1995 and replaced with a federal payment of 660 million; (4) this payment does not adequately
compensate the District for the additional responsibility it assumes or the loss of revenue due to federally imposed restrictions; (5) the Districts
inability to tax nonresident wages results in a loss of revenue; (6) the Districts overall expenditures increased from 5. 5 billion in FY 1993 to 6 billion in
FY 1994, and decreased to 5. 4 billion in FY 1995 due to shiGs in Medicaid and employee benefits expenditures; (7) the Districts unfunded pension
liability stands at 4. 7 billion and is expected to increase to 7 billion by 2004; (8) the District has delayed pension, vendor, and Medicaid payments,
borrowed internally from its capital projects fund, and borrowed short-term bonds from the Treasury to finance its operations; (9) the District
Financial Responsibility and Management Assistance Authority has reviewed 1, 562 contracts, developed a strategic plan and annual report,
approved 10 privatization plans for FY 1996, and allocated reductions to several departments; and (10) the District needs a new financial
management system. This item ships from La Vergne,TN. Paperback.
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