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Createspace Independent Publishing Platform, United States, 2016. Paperback. Condition: New. Language: English . Brand New Book ***** Print on
Demand *****. Guatemala has the largest economy in Central America, with a USD 58.7 billion gross domestic product (GDP) in 2014, and an
anticipated 4.1 percent growth rate expected in 2015. Remittances, mostly from the United States, increased by 8.6 percent in 2014 and were
equivalent to 9.4 percent of GDP. The United States is Guatemala s most important economic partner. The Guatemalan government (GoG) continues
to enhance competitiveness, promote investment opportunities, and work on legislative reforms aimed at supporting economic growth. More than
200 U.S. and other foreign firms have active investments in Guatemala, benefitting from the U.S. Dominican Republic-Central America Free Trade
Agreement (CAFTA-DR). Foreign direct investment (FDI) stock was USD 12.1 billion in 2014, an 18 percent increase in relation to 2013. FDI is
predominately in mining and energy infrastructure, and in the agricultural sector. Despite positive steps to improve Guatemala s investment
climate, international companies choosing to invest in Guatemala face significant challenges. Complex and confusing laws and regulations,
inconsistent judicial decisions, bureaucratic impediments, and corruption continue to constitute practical barriers to investment. Under CAFTA-DR
obligations, the United States has raised concerns with the GoG regarding its enforcement of both its labor and environmental laws. In March 2015,
the Presidents of Guatemala, El Salvador, and Honduras, and Vice President Biden signed a Joint Statement of Commitments to implement specifics
of the Northern Triangle s Plan for the Alliance for Prosperity. They agreed to promote strategic areas of interest such as: energizing the productive
sectors of the economy; creating economic opportunities; developing human capital, citizen security, and social inclusion; improving public safety
and enhancing access to the legal system; and strengthening institutions to increase trust in the state....
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