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However, biotechnology is more than just an accumulation of ethical questions and science - it is a whole industry and as such interesting for
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chapter two. From the point of the investors, and therefore of the capital markets, the understandability of the segment biotechnology, and thus the
availability of crucial information has to be ensured. Consequently the transparency of the biotechnology segment and of the individual enterprises,
respectively, are the topics of the third chapter. The implications of this chapter have a strong impact on the valuation of biotechnological
companies and the sector as a whole - a subject dealt with in chapter number four. The fiDh chapter is concerned with the core topic of this paper
and identifies and analyses diEerent sources of finance for biotechnology enterprises. Thereby it is taking the point of view of the biotechnology
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