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Shaker Verlag Nov 2012, 2012. Buch. Condition: Neu. Neuware - The book deals with the problem to estimate credit default probabilities under a
flexible multi-period prediction horizon. Multi-period predictions are naturally desirable because the maturity of loans usually spans several periods.
However, single-period models largely prevail in the literature so far due to their simplicity. Predicting over multiple periods indeed entails certain
challenges that do not arise within a single-period view. Among the main contributions of this work to the literature is to show that there are
relatively simple solutions to these challenges available. From a methodological point of view, a survival analysis approach is used. In a survival
analysis context, the time until default (or lifetime) is the central variable under investigation as opposed to the traditional approach of reducing the
information to a binary variable representing the default event. Modeling the time until default has the advantage that both the timing of default
events and censored data are utilized. Since both issues gain importance as the prediction horizon grows it is no coincidence that a survival analysis
approach is selected for the multi-period prediction problem. The main results of the work are the following. First, a new index for measuring the
predictive accuracy of default predictions is proposed and its advantages over commonly used indices are shown both theoretically and by an
empirical analysis. The second chapter further includes new methods of statistical inference for the new index. In the third chapter, default
prediction models for the case of panel datasets with time-varying covariates are dealt with. A new approach is developed that is simpler than the
models available in the literature so far. In an empirical study concerning North American public firms, we further provide evidence that the
proposed approach delivers more accurate predictions than its competitors...
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Hardcover. Book Condition: New. Ship out in 2 business day, And Fast shipping, Free Tracking number will be provided aHer the
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Strength Through Communications, United States, 2011. Paperback. Book Condition: New. 229 x 152 mm. Language: English . Brand
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SAGE Publications Inc, United States, 2011. Kit. Book Condition: New. Revised ed.. 279 x 217 mm. Language: English . Brand New
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